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2019 -2018 .ubigl abeat & ygall Hlan¥l 22 — Jgasdl
Table - 2: Spot Prices of OPEC Basket 2018 -2019
($/ Barrel - Juays / ;¥95)

2019 | 2018

2019 | 2018
January 587 66.9 sl

75.1
Februa 638 635 fi
i = 74.1
March 664  63.8 sosla 71.0
April 708 684 728
71.9
May 74.1 sl 704
June 73.2 g 72.1
. — 75.0
u .
! o 75.2
August 723 | Lubudl 76.2
September 772 | et 76.7
October 79.4 s8] 806
83.2
November 65.3 g 814
December 56.9 e 78.9
i . 76.4
First Quarter  63.0 647  Js¥l o)l 70,5
Second Quarter 719 S gyl 66.5
62.8
Third Quarter 742 el gl

58.8
Fourth Quarter 67.2 gl gyl 60.0
59.1
55.2

Annual Average 69.8 (st daugill
51.3

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude
«Minas». As of June 2017, The basket price includes the Equatorial Guinean
crude «Zafiro»». As of June 2018, the basket includes the Congolese crude
«Djeno».

Sources: OAPEC - Economics Department, and OPEC Reports.

2019 - 2018 . Fulygl Alus jlewa¥ e gues¥1 Jotadl 1 = Jgondl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2018 -2019
($/ Barrel - fayp / ;¥4s)

gl

Month
1 58.0 65.5 1
2 593 668 2 b

345 January

3 Jy 608 672 3
4 60.5 67.6 4
1 619 639 1
2 63.1 613 2 :

© <! Fe)berlG:
3 August 66.2 63.1 3 ry
4 65.0 63.6 4
1 65.1 625 1
2 e 666 623 2 ke
3 September 72  65.1 3 March
4 66.8 66.4 4
1 68.8  65.1 1
2 By 704 677 2 Lo
3 October 705 695 3 ol
4 73.1 709 4
1 73.5 1
2 Jo 756 2 b
3 November 76.3 3 May
4 73.9 4
1 73.6 1
2 s 738 2 Lis
3 December 71.0 3 June
4 74.9 4

el s Al Slelintt e 2005 5053 16 e el gl Blu Jois *
Byaadl waasdl Bpad) (bt sl muje (Sagawd! Caasdl
(S0 (B 3 ¥ 1 aaSI) Al ¢ (ot plad ¢ il (g ecdt]
Al (po ety uacdg ¥ uline pli (g mandd) ciaintt (92 (o lagjal!
P g W) Joulul ald ansl 2007 jasist joi caialiiag b 4
ALt (o renigui ¥ Al Lt @3 2009 jalia 3 9 (g)9asSHI .Syl
2016 sdss o9 i (e g alnt) 2alol @3 2016 julu 2y
29 gV altl elitiul @3 2017 jabn 29 (agaland! Al caisi
5993 B9 wiligl M I (ordly SR Lo pl sl 2017 504
s Al cliiul @3 2019 uln LBy (g 52398 als sl 2018
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2019-2017 (5,531 dosaill ¢ 15l ey slygl Aluad &yypall slaws¥l 23 = Jgaanll
Table - 3. Spot Prices for OPEC and Other Crudes. 2017-2019
($/Barrel - Juays /,¥40)

alels Al
gl
OPEC
Basket

Average2017 509 542 532 529 549 529 517 519 54.2 52.7 524 2017 ple dawgie

Average2018 649 709 694 69.5 719 692 609 684 71.2 70.3 69.8 2018 ple dawgio

January 2018 637 691 662 682 68.8 664 657 66.1 69.9 674 66.9 2018 Lo
February 622 652 627 644 659 63.1 621 623 66.0 64.0 63.5 R
March 628 659 628 649 66.3 634 622 623 66.7 64.4 63.8 oule
April 663 716 683 70.4 71.0 67.6 670 67.1 72.1 68.9 68.4 o
May 699 769 742 753 76.7 734 726 728 713 747 74.1 b
June 67.7 742 736 72.3 76.2 729 724 719 73.4 74.3 73.2 308
July 710 743 731 724 76.0 731 723 720 739 742 733 e
August 68.0 726 725 70.7 74.9 725 718 711 72.6 73.4 723 pudand]
September 702 788 772 711 78.8 765 768 762 79.6 782 712 e
October 70.8 811 794 79.6 81.3 789 786 783 81.1 80.0 79.4 Rgisi
November 568 647 658  63.1 68.1 659 652 64.1 65.0 66.4 65.3 el
December 495 570 573 557 593 573 571 56.1 56.4 58.2 56.9 iy
January 2019 516 594  59.1 583 60.8 595 587 582 593 59.6 58.7 2019 ,oLu
February 550 640 644 632 656 6510 639 633 64.3 64.9 63.8 R
March 582 661 669 654 68.0 676 668 66.1 66.4 674 66.4 oule
April 639 712 709 70.5 71.5 71.8 712 705 71.2 71.9 70.4 o
Source: OAPEC - Economics Department, and OPEC Reports. gl poylay dasLaTBY 3ya¥1 (Jgymult Bytual! A yadl e8| dataie s yial |
25 R T
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2019 - 2017 .Aabiell Glsa¥l b Adadill colatiall 4y5all Hlacdl) el dacugill 14 = Joandl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2017 -2019
($/ Barrel - Juap / ,¥o3)

29897 Sy st cay Sl ndghlat

Market
SRS Fuel Oil Gasoil Premium Gasoline

Singapore 51.6 66.3 68.0 3550laie
Average  Rotterdam 48.7 66.4 75.1 JRISENS “"‘*L“:*“
2017 Mediterranean 49.6 66.9 66.6 dacugill el 2"017
US Gulf 47.1 62.3 74.4 Sara¥l il
Singapore 65.2 84.7 79.9 3558lai s
Average Rotterdam 62.3 85.9 87.3 #1330y L:“
2018 Mediterranean 63.5 85.7 79.1 dacusntl oe gt 2\)018
US Gulf 58.9 81.0 85.8 ENOL FER]]
Singapore 61.1 84.0 81.5 EBYEIE
) Rotterdam 58.7 85.5 90.7 @l Joa!
April-18 i
Mediterranean 59.6 85.6 82.5 dowugnll ==l 2018
US Gulf 52.6 80.1 @13 S sl
Singapore 68.1 90.3 87.6 3)s0lain
May-18 Rotterdam 65.7 Ol 96.6 ) sale
Mediterranean 66.6 91.5 87.5 dacogill ot 2018
US Gulf 52.6 85.5 96.6 S| il
Singapore 69.2 87.1 83.5 3y90lain
Rotterdam 65.9 88.8 93.7 1oy oisy
e Mediterranean 67.4 88.2 85.1 dougnll el 2018
US Gulf 63.5 82.8 94.3 S il
Singapore 70.5 86.5 83.1 3558l
Rotterdam 67.5 88.0 93.8 flasdss sulsn
I Mediterranean 68.4 88.2 86.0 daugill el 2018
US Gulf 66.2 83.5 94.2 SV sl
Singapore 69.1 88.0 84.8 3y90lain
Rotterdam 65.7 88.5 95.0 ISP Gutacae]
A=l Mediterranean 66.4 88.7 87.8 dowugnll el 2018
US Gulf 62.6 85.1 91.6 S il
Singapore 70.7 93.4 89.5 3550lai
Rotterdam 67.8 92.9 95.0 s, BUPL T
s I e e 68.7 93.0 87.4 sl 2018
US Gulf 65.2 89.6 O)I%3) S| il
Singapore 76.8 96.9 87.6 3y90lain
Ol Rotterdam 73.1 97.2 91.2 ) sSt
Mediterranean 74.3 96.8 82.5 daugatl ol 2018
US Gulf 69.2 93.3 89.6 S sl
Singapore 68.3 82.1 68.7 3550lai
Rotterdam 62.6 86.4 76.8 lasss rueBgh
ISR e 64.5 85.1 67.5 sl 2018
US Gulf 59.5 80.0 71.0 S| il
Singapore 56.4 69.9 60.0 EYEIE
Rotterdam 53.1 74.6 67.6 @l e
Dee-=18 Mediterranean 54.6 73.2 58.4 dowagitl plt 2018
US Gulf 51.6 67.5 62.3 S sl
Singapore 57.8 72.0 61.1 35508lain
Rotterdam 54.9 75.2 68.2 [AES=TD) ol
U=t e 57.8 74.9 59.2 sl 2019
US Gulf 54.9 70.2 63.2 S| sl
Singapore 63.9 78.4 66.3 3550laie
Feb.—19 Rotterdam 61.4 80.8 74.4 1oy B Pty
Mediterranean 64.1 80.9 64.4 dacugnll o 2019
US Gulf 62.9 75.9 70.3 Sl it
Singapore 66.1 80.7 74.4 3558lai
Mar.-19 Rotterdam 63.0 81.8 81.1 plassss ouls
Mediterranean 64.5 81.7 72.5 dacugill ol 2019
US Gulf 62.9 76.7 86.0 S|
Singapore 66.8 83.0 80.7 3550laie
) Rotterdam 64.9 84.5 93.0 @lasss Jo!
April-19 R
Mediterranean 65.7 83.6 81.9 dacugatl el 2019
US Gulf 65.2 79.3 92.8 e
Source: OPEC - Monthly Oil Market Report (Aaliss sliel (5 gl Lligl BT yiasll

d ol E

7-6 501 - 45 ciul|




e

2018 4 1968

2019 - 2017 Alad daasdl e slacsl culaladl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2017 - 2019
(Point on World Scale - _iLJl (ulall Sle alazi)

Direction g 2 /ey o Bl H G, a0/ dawsN 5l
Period Med,/Med Middle East/West** Middle East/East* 3,548

Average 2017 106 30 59 2017 dawyie
Average 2018 115 25 57 2018 dawyio
Arpil 2018 80 20 41 2018
May 110 19 44 sale
June 93 22 51 sis
July 111 19 49 sl
August 115 24 54 |
September 107 22 55 e
October 129 33 83 B
November 155 41 93 PPy
December 195 38 87 eswd
January 2019 131 24 56 2019 Ly
February 95 26 52 ol
March 95 30 60 sule
Arpil 80 21 40 o
* Vessels of 230 - 280 thousand dwt. OSbu o 211 280 31230 (o Lo 7oy 8L e F
** Vessels of 270 - 285 thousand dwt. Sk (o <ati 285 (31 270 (ns Lo gl AlBLII @ ¥
**% Vessels of 80 - 85 thousand dwt. OSLu o 1T 85 1180 (s Lo 2ty HELI o F5F
Source: OPEC Monthly Oil Market Report (various issues) Slogl Aot (5 g ) BU (pe Aalisee sluei 1 yuall

2019 — 2017 adasst) sl fpme i Hlal enlalsd!
Table - 6 : Product Tanker Spot Freight Rates,

(Point on World Scale - _tltl (uliall Sle dtazs )

Direction

Perion ' N Mean T fadle Bast, Bast

Average 2017 171 130 121 2017 dawgin
Average 2018 161 151 119 2018 dawgin
Arpil 2018 145 138 110 2018 iy
May 151 141 113 sle
June 145 135 117 o
July 138 128 118 s
August 130 120 101 salauai
September 130 120 110 v
October 162 150 124 s
November 172 164 132 uaBgh
December 233 223 183 BYP
January 2019 187 177 147 2019 Ly
February 170 160 113 s
March 176 167 112 susle
Arpil 185 175 96 Syl

* Vessels of 30 - 35 thousand dwt. OSku (1o 211 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aedail (6 gl oA (o Aalina e : st
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Arab Countries

OAPEC

(Other Arab

OECD

North America

Western Europe
Pacific

Developing Countries

Middle East &
other Asia

Africa

Latin America
China

KU

Eastern Europe

World

* Estimates .

1.0

47.9

25.5

14.0

8.5

33.0

22.1

4.5

6.4

12.6

4.8

0.8

99.0

2019 - 2017 3,511 J5ks daiill e AL Cllall s 7 = Jaasnl
Table -7 : World Oil Demand 2017 - 2019
(Million b/d - a5l /Jus s 0ysele )

1.0

47.9

25.5

14.3

8.0

32.6

21.8

4.3

6.5

12.7

4.8

0.7

98.7

6.2

1.0

48.1

25.7

14.3

8.1

32.6

21.7

4.4

6.5

13.1

5.0

0.8

99.6

722

6.2

1.0

48.2

25.7

14.7

7.7

32.9

21.8

43

6.8

12.7

4.9

0.7

99.3

1.0

47.2

254

14.2

7.6

32.6

21.8

4.3

6.5

12.8

4.7

0.7

98.0

1.0

47.7

25.2

14.0

8.5

32.4

21.7

44

6.4

12.3

4.7

0.7

97.8

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

Average

1.0

47 .4

25.0

14.3
8.1

32.1

21.4

42
6.5
12.2
4.7
0.7

97.3

7.1

6.1

1.0

48.0

25.1

14.4

8.4

32.1

214

4.2

6.5

12.3

5.1

0.8

98.6

1.0

47.7

25.1

14.8

7.9

32.4

21.5

4.1

6.8

12.3

4.8

0.7

97.8

1.0

47.1

25.0

14.3

7.8

32.0

21.3

42

6.5

12.4

4.4

0.7

96.5

M

Ql

7.1 Lapall Jgul!
6.1 by ;3 Liac¥l Jyul
1O ya¥lag,al Jaul
47.0 iy galaid¥) glad) elaie
245 wlead Kol
13.9

Lupall gl

8.6 @olgll ol

315 Aalid! gt
210 beled
4.3 Ly yal

11.9 Craall
45 Gl Codgud oY)
0.7 1y Ligygl
95.7 RIRY

A ynds aldyf ¥

ALaiBY 5y — Jg iy 3ycual ) G yatl HUaBY | Aotaie : yuual

JAdaatY) Ao liall p,latg

d ol B
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Lsle
2018 4 1968

2019 - 2017 3,520 JM5 Gagaball S 5l sang dadil) ALadl o pall :8 = gl
Table -8 : World Oil and NGL Supply, 2017-2019
Million b/d - Lags Juays cygule )

Jul . Jul
1 heng | QN - - 1| Avenge

Arab Countries 28.0 28.7 29.6 28.8 283 28.0 28.1 282 283 28.0 27.9 Apall Jaull
OAPEC 267 274 283 275 269 267 268 269 27.0 267 26.6 g b sLiae ¥ Joull
Other Arab 3 13 13 13 13 13 13 13 13 13 13 &yl dyall Jal
OPEC » #: 355 387 39.1 39.0 38.1 38.1 38.7 384 39.1 388 38.6 o g
Crude Oil 30.7 323 327 327 317 318 325 322 327 325 324 NEN(N ]

NGLs +noncomentional Os 4.8 ~ 6.4 64 64 63 63 63 62 64 63 62 bl .

OECD 293 28.0 288 28.6 27.5 273 257 26.6 255 252 255 iuullygan¥iyhdiidie
North America 251 239 246 245 234 229 215 224 214 209 211 el Kppd
Western Europe 38 38 38 36 37 39 38 38 37 38 40 aill Lyl
Pacific 04 04 04 04 04 04 04 04 04 04 04 g bl
Developing Countries  13.4 11.6 114 114 118 11.8 115 119 11.8 12.0 12.0 Aaalidl Jg

Middle East& OtherAsa 6.7 4.8 47 47 48 48 48 48 48 48 49  aligdimbadia

Africa 16 17 15 16 18 18 15 19 19 20 20 Lo
Latin America 52 | 52 | 52 |51 |52 |52 |51 |52]|51]|51]51 A Kyl
China 41 40 40 39 40 39 40 40 40 40 40 al
FSU 14.6 143 146 143 141 141 141 141 139 141 14.1 ol gl ¥
Eastern Europe 01 01 01 01 01 01 01 01 01 01 0.1 4yl
Processing Gains 23 | 23 | 23 | 23 | 23 | 23 | 22 | 22 | 22 |22 |22 o1 lge
World 99.3 98.8 100.3 99.6 97.9 975 964 972 96.6 96.3 96.3 sl

Ayl ¥
* Estimates .
Sources: OAPEC -Economics Department and Oil Indusrty Reports. el Ao lall )Ly dualalB 51N - J9,ll §)tuall dyall HUaSY) Aetaia syuuall
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2019 nl red Bled B i oallall Sladill (yg53all 19 = Jgumll
Table - 9: Global Oil Inventories. April 2019
(Month - End in Million bbl - ;41 4les o Jaays 0ysale)

By Mo g s
April 2018 March 2019 Mar-19 Apr-19
Americas 69 1467 27 1509 1536 S oY
Crude 41 591 17 615 632 NEQUNH
Products 28 876 10 894 904 Alad eiloriia
Europe 3) 971 1 979 968 : Ligyg
Crude 6) 352 (1) 347 346 ol dais
Products 3 619 (10) 632 622 Lbads cilatia
Pacific (10) 388 ) 380 378 kgl damd| Adtaa
Crude 7 163 3) 159 156 NESUNH
Products (3) 225 1 221 222 Ldadh ol
Total OECD'!
Crude 28 1106 13 1121 1134 als dags
Products 28 1720 1 1747 1748 Ldady loeiia
Rest of the world 247 2715 52 2910 2962 # @Ilatl Jga Ak
Oil at Sea 27 1172 (15) 1160 1145 MBI (R e dasd
World Commercial ! # Aall (il G5t
Strategic Strategic (23) 1853 2) 1832 1830 PP TS e
A Ggyl Hlen
1) Exculdes Oil at Sea. CMBLN o e dadill Jod ¥ ¥
2) Includes Oil at Sea and strategic reserves. ¥ g3ty SMBLUI (s (Ao dadid) Jad %
Sources: Oil Market Intelligence, June 2018 & May 2019 Oil Market Intelligence, June 2018 & May 2019 .t/
el ol EI
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